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Money Market Pools
As of August 31, 2026
30-Day
Pool Avg. Yield * W.A.M. ** Net Assets

WYV Money Market 3.8346% 42 Days $8.3 Billion

WYV Gov’t Money Market 3.6889% 34 Days $541.1 Million

*  Yields represent the simple money market yield net of fees.

** W.A.M. is the weighted average maturity.




WEST VIRGINIA BOARD OF TREASURY INVESTMENTS
THE ECONOMIC STATE
AUGUST 2026

Global equity markets rebounded in August, with U.S. indices posting broad-based gains. Large technology
and Al-related names resumed leadership, and strong second-quarter earnings supported consumer sentiment.
The S&P 500 and the Nasdaq Composite both gained for the month, with the S&P 500 and Dow Jones
Industrial Average reaching record highs during the month. Market breadth remained wide, and energy was
the strongest performing sector, extending its 2026 advance as ongoing U.S.—Iran tensions kept oil prices
elevated. Within fixed income, the Treasury yield curve flattened as longer-dated yields eased, aided by the
Treasury's announcement of expanded long-dated buybacks, while shorter-dated yields moved higher
following hawkish remarks from Fed Chair Warsh. Although the Federal Reserve did not meet in August,
Warsh's Jackson Hole address emphasized that more work remained to bring inflation back to target, leading
markets to raise the probability of a rate hike at the September meeting.

August Broad Market Environment

e Equity markets pushed higher in August, supported by strong earnings and a resurgence in growth
and technology shares. The S&P 500 and Dow Jones Industrial Average both reached record highs,
while energy remained the strongest-performing sector.

e The S&P 500 rose 2.7%, and the Dow Jones Industrial Average gained 1.5%, while the Nasdaq
Composite led the major indices, up 4.0%. The Russell 2000 also finished higher, at 1.0%.

e International developed markets participated in the rally but trailed U.S. large caps, with the MSCI
EAFE Index up 2.0%.

e The Bloomberg U.S. Aggregate Bond Index rose 0.4% for the month, trimming its year-to date
decline to roughly 0.3%.

e The U.S. economy added 162,000 jobs in August, beating economists’ expectations. The
unemployment rate remained unchanged at 4.1%.

e Consumer prices increased in August, rising 0.4% for the month and 3.4% from a year earlier, in line
with economists’ expectations. Core CPI rose 0.3% for the month, coming in slightly hotter than the
anticipated 0.2% monthly gain.

August Fixed Income

e Core fixed income returns were modestly positive in August, as coupon income offset small moves in
yields and a risk-on tone supported spread sectors. Rather than a directional shift, the Treasury curve
twisted: shorter- and intermediate-maturity yields edged higher while the long end declined slightly.

e Treasury yields were mixed across maturities, with longer maturities aided by an announcement that
the government may buy back longer-dated off-the-run securities.

e Credit outperformed amid the risk-on backdrop, with spreads retracting tighter after July's weakness;
high-yield spreads reached roughly a twelve-month low, and investment-grade spreads remain near
historic tights.




West Virginia Board of Treasury Investments
Financial Highlights as of August 31, 2026

WV Short Term Bond Pool
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Frior to July 2007, the WV Short Term Bond Pool was known as the Enhanced Yield Poo!

Summary of Value and Earnings (In Thousands)

Percent of Total Net Asset

Aug Net Fiscal YTD Value
Net Asset Income Net Income u Participart
Pool Value (Loss) (Loss) Accounts, 0.4%
WV Money Market $ 8312426  $26713  § 537338 = sreetosn 0.8%
WV Gov't Money Market 541,058 1,758 3,492 = WV Shart Term
WV Short Term Bond 741,445 1,993 3,229 Bond, 7.6%
Loans 71514 247 494 e st
Participant Accounts 41,677 123 245 IWVMDJne.\,'
$ 9,708,120 $30,634 $ 60,798 Market, 85 6%

Securities by Type for Operating Pools (Percentage of Asset Value)

WV Money Market WV Gov't Money Market WV Short Term Bond
LS. Gov't Us.
Short Term Mortgage Treasury
Short Term Corporate |ssues, U.S. Govt Baoed [E—_—
lssues, 14.3% Debt, 71.2% 28.4 Agencgy lsues. 0.23%  qq2%
Bonds,
=

Y

Certifiates of U5 Corporate
Depaosit, Treasury 3 1.0% Debt,
Issues, ’ 61.9%

14.5%
46.1%




WEST VIRGINIA BOARD OF TREASURY INVESTMENTS
SCHEDULE OF CHANGES IN FIDUCIARY NET POSITION — UNAUDITED

Assets
Investments:
At amortized cost
At fair value
Other assets
Total assets

Liabilities

Accrued expenses, dividends payable &
payables for investments purchased

Total labilities

Net Position

Held in trust for investment pool participants

Held in trust for individual investment
account holders

Total net position

Additions
Investment income:
Interest and dividends
Net (amortization) accretion
Provision for uncollectible loans
Total investment income

Investment expenses:
Investment advisor, custodian bank &
administrative fees
Total investment expenses

Net investment income

Net realized gain (loss) from investments

Net increase (decrease) in fair value of
investments

Net increase (decrease) in net position
from operations

Participant transaction additions:
Purchase of pool units by participants
Reinvestment of pool distributions
Contributions to individual investment

accounts

Total participant transaction additions

Total additions

Deductions
Distributions to pool participants:

Net investment income

Net realized gain (loss) from investments
Total distributions to pool participants

Participant transaction deductions:
Redemption of pool units by participants
Withdrawals from individual investment

accounts

Total participant transaction deductions

Total deductions

Net increase (decrease) in net position from
operations

Inter-pool transfers in
Inter-pool transfers out
Net inter-pool transfers in (out)

Change in net position
Net position at beginning of period
Net position at end of period

AUGUST 31, 2026
(IN THOUSANDS)
WV Government WYV Short Participant
WYV Money Money Market Term Bond Directed
Market Pool Pool Pool Other Pools Accounts Total
$ 8,301,520 $ 553,440 $ - $ 71,020 $ 40,516 $ 8,966,496
- - 738,143 - 1,039 739,182
11,554 512 5,955 495 123 18,639
8,313,074 553,952 744,098 71,515 41,678 9,724,317
648 12,894 2,653 1 1 16,197
648 12,894 2,653 1 1 16,197
8,312,426 541,058 741,445 - - 9,594,929
- - - 71,514 41,677 113,191
$ 8,312,426 $ 541,058 $ 741,445 $ 71,514 $ 41,677 $ 9,708,120
$ 11,681 $ 864 $ 2,775 $ 248 $ 123 $ 15,691
15,351 917 14 - - 16,282
27,032 1,781 2,789 248 123 31,973
319 23 46 1 - 389
319 23 46 1 - 389
26,713 1,758 2,743 247 123 31,584
- - (181) - - (181)
- - (569) - - (569)
26,713 1,758 1,993 247 123 30,834
1,623,302 24,003 - - - 1,647,305
26,713 1,758 2,784 - - 31,255
- - - 407 119 526
1,650,015 25,761 2,784 407 119 1,679,086
1,676,728 27,519 4,777 654 242 1,709,920
26,713 1,758 2,743 - - 31,214
- - (181) - - (181)
26,713 1,758 2,562 - - 31,033
1,478,715 37,315 81 - - 1,516,111
- - - 246 119 365
1,478,715 37,315 81 246 119 1,516,476
1,505,428 39,073 2,643 246 119 1,547,509
171,300 (11,554) 2,134 408 123 162,411
171,300 (11,554) 2,134 408 123 162,411
8,141,126 552,612 739,311 71,106 41,554 9,545,709
$ 8,312,426 $ 541,058 $ 741,445 $ 71,514 $ 41,677 $ 9,708,120




