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 Total Net Assets Under 
Management   

 

$9,549,642,000 
 

 
Net Assets for the Past 

12 Months 

Last Month 

$9,790,105,000 

Beginning of Fiscal Year 

$10,025,892,000 

 

Total Net Income & Changes in 
Fair Value 

 
 

Fiscal Year  
$399,444,000 

 
 Monthly Net Income & 

Changes in Fair Value for 
the Past 12 Months 

 

Money Market Pools 
As of June 30, 2026 

Pool 
30-Day  

Avg. Yield * W.A.M. ** Net Assets 

WV Money Market 3.8178% 46 Days $8.1 Billion 

WV Gov’t Money Market 3.6407% 45 Days $551.2 Million 

*    Yields represent the simple money market yield net of fees. 
**   W.A.M. is the weighted average maturity. 

 

 

 



 

WEST VIRGINIA BOARD OF TREASURY INVESTMENTS 
THE ECONOMIC STATE 

 JUNE 2026 
 

 
  
 
Global equities markets delivered mixed performance in June, as a pullback in mega-cap technology 
companies offset strength across value-oriented areas of the market. The S&P 500 declined modestly, while 
equal-weight and small-cap indices advanced, outperforming large-caps, a result of a divergence from the 
large AI hyperscalers and a rotation away from the technology sector. Tensions between the U.S. and Iran 
cooled, with a ceasefire announced and the Straight of Hormuz temporarily reopened, driving energy prices 
and inflation expectations lower. Spread sectors delivered positive returns in June, though credit spreads 
widened modestly as volatility increased across risk assets. Treasury yields ended the month relatively 
unchanged from the prior month, though longer-dated yields fell slightly. 

 
June Broad Market Environment 
 

 Global equity markets posted mixed gains in June, U.S. equities were muted, led by industrials and 
healthcare, with the ‘Mag 7’ names down 9% for the month. 

 The S&P 500 declined 1.0%, the Dow Jones Industrial Average gained 2.4%, and the Nasdaq 
Composite declined 2.7%. 

 International markets finished the month flat, with the MSCI EAFE Index up 0.1%. 

 The Bloomberg U.S. Aggregate Bond Index finished slightly positive, up 0.2% for the month and 
3.8% over the last year. 

 The U.S. economy added just 57k jobs in June, less than half what economists had predicted. 
Unemployment came down slightly from 4.3% to 4.2%. 

 Inflation for the month of June came in cooler than expected, a result of falling energy prices. The 
0.4% monthly decline marked the largest drop since April 2020. 

 
June Fixed Income 
 

 Fixed income returns were positive for the month, despite shifts in the central bank’s expectations. 
The U.S. Treasury curve continued its recent flattening trend, shifting higher in the front-end. 

 U.S. Treasury yields ended June relatively unchanged from the prior month, with the largest increases 
occurring in the short-end of the curve (3-month, 6-month, and 2-year maturities). 

 Kevin Warsh had his first FOMC meeting as Fed Chair and emphasized price stability going forward. 
The Federal Funds Rate remained unchanged at 3.50%–3.75%. 

 Credit markets were muted, with high yield supported by stable spreads and continued demand for 
income. Credit spreads widened modestly as volatility increased across risk assets, though spreads 
remain historically tight, reflecting a high level of optimism and little compensation for adding 
incremental risk to portfolios. 





 

          WEST VIRGINIA BOARD OF TREASURY INVESTMENTS 

SCHEDULE OF CHANGES IN FIDUCIARY NET POSITION – UNAUDITED 
JUNE 30, 2026 
    (IN THOUSANDS) 

 

 

WV Money 
Market Pool

WV Government 
Money Market 

Pool

WV Short 
Term Bond 

Pool Other Pools

Participant 
Directed 
Accounts Total

Assets
Investments:

At amortized cost 8,152,697$  559,569$             -$          70,361$      40,283$    8,822,910$   
At fair value -              -                       739,497     -              1,032        740,529        

Other assets 15,409         601                      7,167         750             118           24,045          
Total assets 8,168,106    560,170               746,664     71,111        41,433      9,587,484     

Liabilities
Accrued expenses, dividends payable &

payables for investments purchased 20,340         8,964                   8,534         3                 1               37,842          
Total liabilities 20,340         8,964                   8,534         3                 1               37,842          

Net Position
Held in trust for investment pool participants 8,147,766    551,206               738,130     -              -            9,437,102     
Held in trust for individual investment

account holders -              -                       -            71,108        41,432      112,540        
Total net position 8,147,766$  551,206$             738,130$   71,108$      41,432$    9,549,642$   

Additions
Investment income:

Interest and dividends 10,947$       740$                    2,741$       250$           118$         14,796$        
Net (amortization) accretion 15,241         959                      43              -              -            16,243          
Provision for uncollectible loans -              -                       -            -              -            -                

Total investment income 26,188         1,699                   2,784         250             118           31,039          

Investment expenses:
Investment advisor, custodian bank &

administrative fees 310              22                        45              1                 1               379               
Total investment expenses 310              22                        45              1                 1               379               

Net investment income 25,878         1,677                   2,739         249             117           30,660          
Net realized gain (loss) from investments -              -                       (91)            -              -            (91)                
Net increase (decrease) in fair value of

investments -              -                       (1,442)       -              -            (1,442)           

Net increase (decrease) in net position
from operations 25,878         1,677                   1,206         249             117           29,127          

Participant transaction additions:
Purchase of pool units by participants 1,310,060    20,508                 -            -              -            1,330,568     
Reinvestment of pool distributions 25,878         1,677                   2,873         -              -            30,428          
Contributions to individual investment

accounts -              -                       -            1,081          118           1,199            
Total participant transaction additions 1,335,938    22,185                 2,873         1,081          118           1,362,195     

Total additions 1,361,816    23,862                 4,079         1,330          235           1,391,322     

Deductions
Distributions to pool participants:

Net investment income 25,878         1,677                   2,739         -              -            30,294          
Net realized gain (loss) from investments -              -                       (91)            -              -            (91)                

Total distributions to pool participants 25,878         1,677                   2,648         -              -            30,203          

Participant transaction deductions:
Redemption of pool units by participants 1,558,375    29,182                 11,300       -              -            1,598,857     
Withdrawals from individual investment

accounts -              -                       -            2,607          118           2,725            
Total participant transaction deductions 1,558,375    29,182                 11,300       2,607          118           1,601,582     

Total deductions 1,584,253    30,859                 13,948       2,607          118           1,631,785     

Net increase (decrease) in net position from
operations (222,437)      (6,997)                  (9,869)       (1,277)         117           (240,463)       

Inter-pool transfers in -              -                       -            -              -            -                
Inter-pool transfers out -              -                       -            -              -            -                
Net inter-pool transfers in (out) -              -                       -            -              -            -                

Change in net position (222,437)      (6,997)                  (9,869)       (1,277)         117           (240,463)       
Net position at beginning of period 8,370,203    558,203               747,999     72,385        41,315      9,790,105     
Net position at end of period 8,147,766$  551,206$             738,130$   71,108$      41,432$    9,549,642$   


